m—FDOT\) =—

Construction Cost Indicators
September 20, 2023

Rhonda K. Taylor, P.E.

State Estimates Engineer
Program Management Office

Florida Department of Transportation




m—FDOT\) =—

-
Oil Price Trends

WTI crude oil prices: $82.92 (Aug 9, 2023); $85.55 (Sep 5, 2023);
EIA expects WTI crude oll prices to average $79.75 per barrel in 2023
and $83.25 in 2024.
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Florida Producer Input Prices vs. FDOT Bid Prices
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Florida Cost Trends — Asphalt Pavement (Quarterly through August 2023)
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Florida Cost Trends — Structural Concrete (Quarterly through August 2023)
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Florida Cost Trends — Earthwork (Quarterly through August 2023)
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New Construction - Divided Typical Section (FY 2012 — FY 2024 to date)

Total Cost/Mile
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Resurfacing - Divided Typical Section (FY 2012 — FY 2024 to date)
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FDOT Monthly Costs Composition
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Competition Summary Class 1&7 Statewide

(Quarterly through August 2023)
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