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Forecast

WTI crude oil prices: $112.34 (Mar 25, 2022); $119.41 (Jun 08, 2022); 

EIA expects WTI crude oil prices per barrel to average $102.47 into 

2022 and $93.24 in 2023.



New Construction - Divided Typical Section
(FY 2011 – FY 2022 to date) 
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Resurfacing - Divided Typical Section
(FY 2011 – FY 2022 to date) 
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4 Florida Cost Trends
Asphalt Pavement (Quarterly through May 2022)

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Florida Cost Trends

Asphalt Pavement (Monthly through May 2022)  

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Asphalt Binder Trends PG 76 & Higher

Quarterly through May 2022

NOTE: Lump Sum, Design-Build Contracts not included in this graph 



$596.24

$570.70

$606.32

$613.54 $613.54

$610.65

$625.05

$632.24

$634.29

$646.65

$685.54

$756.96

$829.20

$500

$550

$600

$650

$700

$750

$800

$850

$900

Cost $/Ton

7

Asphalt Binder Trends PG 76 & Higher

Monthly through May 2022

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Florida Cost Trends
Structural Concrete (Quarterly through May 2022)

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Florida Cost Trends
Structural Concrete (Monthly through May 2022)

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Florida Cost Trends
Base (Quarterly through May 2022)

NOTE: Lump Sum, Design-Build Contracts not included in this graph 

Calendar Year
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Florida Cost Trends
Base (Monthly through May 2022)

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Florida Cost Trends
Earthwork (Quarterly through May 2022) 

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Florida Cost Trends
Earthwork (Monthly through May 2022) 

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Florida Cost Trends
Structural Steel (Quarterly through May 2022)

NOTE: Only quarters with lettings are shown. 

Lump Sum, Design-Build Contracts not included in this graph. 
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Florida Cost Trends
Reinforcing Steel (Quarterly through May 2022)

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Florida Cost Trends
Reinforcing Steel (Monthly through May 2022)

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Florida Cost Trends
Guardrail (Quarterly through May 2022)

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Florida Cost Trends
Overhead Sign Str. (Quarterly through May 2022)

NOTE: Lump Sum, Design-Build Contracts not included in this graph 

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

Cost $/EA

Cant.31-40' Cant.41-50' Span 51-100' Span 101-150' Span 151-200'



19

Florida Cost Trends
Single Mast Arms (Quarterly through May 2022)

NOTE: Lump Sum, Design-Build Contracts not included in this graph 

$0

$10,000

$20,000

$30,000

$40,000

$50,000

$60,000

$70,000

$80,000

$90,000

$100,000

Cost $/EA

40' 50' 60' 70' 78'

(Calendar Year)



20

Florida Cost Trends
Double Mast Arms (Quarterly through May 2022)

NOTE: Lump Sum, Design-Build Contracts not included in this graph 
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Competition Summary (Class 1 & 7 )
Statewide (Quarterly through May 2022)

Bids/Contract = 3.3          ≤2 Bidders = 39.2%
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