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Oil Price Trend

WTI crude oil prices: $78.23 (Jan 11, 2022); $112.34 (Mar 25, 2022);
EIA expects WTI crude oil prices per barrel to average $97.96 into
2022 and $88.57 in 2023.
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Crude oil price is composite refiner acquisition cost. Retail prices include state and federal taxes.

Source: Short-Term Energy Outlook, February 2022 & Chicago Mercantile Exchange (CME) Group & Bloomberg.
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Florida Residential Building Permits
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Florida Heavy Construction Employment

Heavy Construction Employment is expected to increase 3.2% in 2022.
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Changes in Construction Employment
In Major Florida Markets

Construction Employment, 12-month % change

11%
10%

w0
R

-6%

s
ﬁ
/ b
2021 024 2021 2021 U 021 2021 2021 2021 2021 2021 2022 2022
Feb Mar Apr May June July Aus Sept Oct Nov Dec lan Feb

7

-+—-Miami-Fort Lauderdale-West Palm Beach =#=Orlando-Kissimmee-Sanford
Tampa-5t. Petersburg-Clearwater -o~Jacksonville

Source: Bureau of Labor and Statistics

FDOT)



FDOT Commodity & Labor Shares of Costs

Percent of FDOT Costs
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PPI for Highway & Street Construction

National material prices continue to escalate.
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PPl for Construction Materials —through March 2022

FRED Aﬂz‘j — Producer Price Index by Commodity: Special Indexes: Construction Materials
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FDOT Benchmark Input Costs vs. FDOT Bid Prices

Benchmark Input Prices

November 2020 - February 2022: 25%
e

FDOT Bid Prices
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Source: Argus, ENR, FDOT, TBG Work Product
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New Construction Divided LRE Typical Section
(FY 2011 - FY 2022 to date)
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Resurfacing Divided LRE Typical Section
(FY 2011 - FY 2022 to date)
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Florida Cost Trends
Asphalt Pavement (Quarterly through March 2022)

Cost $/TN
$140

SIS0 $126.00
$117.34

$120 $116.27

$113.30

$109.82
$110

$108.11
$100 $103.44 $103.98

$90

$80

Qg 2

Q Q Q
7?020 ??oeo 3?020

(Calendar Year)
12 NOTE: Lump Sum, Design-Build Contracts not included in this graph FDOﬁ



Florida Cost Trends
Asphalt Pavement (Monthly through March 2022)

Cost $/TN
$150

$139.74

$128.89

$121.40
$115.63 '

$316.74 $115.97

112.77
$110 $111.11 $111.53 5

$108.78

419 ‘q,o 4fe 7 Y. 40 Se O 4'0 Oe Y, ke 473
I"?7 /"27 Jl'?7 ’7'27 /?7 9 ’ V. ’7'2 b' (ol

13 NOTE: Lump Sum, Design-Build Contracts not included in this graph FDOﬁ



Asphalt Binder Trends PG 76 & Higher
(Quarterly through March 2022)
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Asphalt Binder Trends PG 76 & Higher
(Monthly through March 2022)
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Florida Cost Trends
Structural Concrete (Quarterly through March 2022)
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Florida Cost Trends
Structural Concrete (Monthly through March 2022)
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Florida Cost Trends
Base (Quarterly through March 2022)

Cost $/SY
$30

$24.54
$25 $22.75

$21.15 $21.74

$19.70 $19.76
$20

$15 $17.84

$14.30
$10

$5

$0

(Calendar Year)

18 NOTE: Lump Sum, Design-Build Contracts not included in this graph FDOﬁ



Florida Cost Trends
Base (Monthly through March 2022)
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Florida Cost Trends
Earthwork (Monthly through March 2022)
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US Steel Prices

SteelBenchmarker — US Steel Prices
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Florida Cost Trends
Structural Steel (Quarterly through March 2022)
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Florida Cost Trends
Reinforcing Steel (Quarterly through March 2022)
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Florida Cost Trends
Reinforcing Steel (Monthly through March 2022)
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February Steel Producer Survey Results
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Florida Cost Trends
Guardrail (Quarterly through March 2022)
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Florida Cost Trends
Guardrail (Monthly through March 2022)
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Florida Cost Trends
Overhead Sign Str. (Monthly through March 2022)
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Florida Cost Trends
Overhead Sign Str. (Quarterly through March 2022)
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Florida Cost Trends
Single Mast Arms (Quarterly through March 2022)
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Florida Cost Trends
Single Mast Arms (Monthly through March 2022)
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Florida Cost Trends
Double Mast Arms (Quarterly through March 2022)
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Florida Cost Trends
Double Mast Arms (Monthly through March 2022)
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35

National Trucking & Freight
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Competition Summary (Class 1 & 7)
Statewide (Quarterly through March 2022)

Bids/Contract = 3.5 <2 Bidders = 35.7%
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Competition Summary (Class 1 & 7)
Statewide (Monthly through March 2022)
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