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$77$&+0(176�� �
�
6HOHFW�WKH�IROORZLQJ�LWHP�V��E\�SODFLQJ�DQ�³;´�LQ�RQO\�WKH�ER[HV�WKDW�DSSO\�� �
�
35,&(�352326$/�)2506�

� � � � � � %LG�RU�3URSRVDO�%RQG�)RUP�������������
� �
� � � � � 3URSRVDO�%ODQN�$VVHW�0DLQWHQDQFH�)RUP�������������
�
� � � � � %LG�3URSRVDO�3ULFH�6KHHW��)RUP�������������
�
&2175$&7�)2506�
�
� � � � � $0�&RQWUDFW�)RUP�������������

� � � � � 3HUIRUPDQFH�%DVHG�%RQG�±��<HDU�2QH��������������

� � � � � 3HUIRUPDQFH�%DVHG�%RQG�±��6XEVHTXHQW�<HDUV�������������� �� �

� � � � � &RQWUDFW�$IILGDYLW�)RUP�������������
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63(&,$/�&21',7,216�
�
���7(&+1,&$/�352326$/�68%0,77$/�
�
7KH�6WDWH�RI�)ORULGD��'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��³'HSDUWPHQW´��ZLOO�DFFHSW�SURSRVDOV�IRU�� �
�
3URMHFW�/RFDWLRQ��V��DQG�:RUN�'HVFULSWLRQ�� �
�
�
�
�
�
�
�
�
�
7KH�'HSDUWPHQW�LQWHQGV�WR�DZDUG�WKLV�FRQWUDFW�WR�WKH�UHVSRQVLYH�DQG�UHVSRQVLEOH�3URSRVHU�ZKRVH�3URSRVDO�
3DFNDJH�UHFHLYHV�WKH�KLJKHVW�WRWDO�VFRUH��7HFKQLFDO�3URSRVDO�6FRUH�SOXV�3ULFH�6FRUH��XSRQ�HYDOXDWLRQ�E\�WKH�
'HSDUWPHQW�� �
�
'HWDLOV�RI�WKH�VHUYLFHV��LQIRUPDWLRQ�DQG�LWHPV�WR�EH�IXUQLVKHG�E\�WKH�&RQWUDFWRU�DUH�GHVFULEHG�LQ�WKH�$VVHW�
0DLQWHQDQFH��³$0´��6FRSH�RI�6HUYLFHV�ZLWK�$WWDFKPHQWV��DWWDFKHG�KHUHWR�DQG�PDGH�D�SDUW�WKHUHRI��
�
���0$1'$725<�35(��352326$/�0((7,1*�
�
7KH�'HSDUWPHQW�ZLOO�UHTXLUH�D�PDQGDWRU\�3UH�SURSRVDO�PHHWLQJ�IRU�$0�&RQWUDFWV�E\�LQGLFDWLQJ�WKH�PHHWLQJ�
UHTXLUHPHQW�LQ�WKH�DGYHUWLVHPHQW�� � ,I�WKH�DGYHUWLVHPHQW�UHTXLUHV�D�PDQGDWRU\�PHHWLQJ�IRU�WKLV�SURMHFW��WKH�
'HSDUWPHQW�ZLOO�KRVW�D�3UH�SURSRVDO�PHHWLQJ�IRU�WKH�SXUSRVH�RI�SURYLGLQJ�D�IRUXP�IRU�GLVFXVVLRQ�RQ�WKH�$0�
6FRSH�RI�6HUYLFHV��&RQWUDFW�'RFXPHQWV��7HFKQLFDO�3URSRVDO�5HTXLUHPHQWV��RU�DQ\�RWKHU�PDWWHU�DVVRFLDWHG�
ZLWK�WKLV�5)3�� �$WWHQGDQFH�DW�WKH�3UH�SURSRVDO�PHHWLQJ�LV�PDQGDWRU\��DQG�DQ\�3URSRVHU�ZKR�IDLOV�WR�DWWHQG�
ZLOO�EH�GHHPHG�QRQ��UHVSRQVLYH�DQG�DXWRPDWLFDOO\�GLVTXDOLILHG�IURP�IXUWKHU�FRQVLGHUDWLRQ�� � 3URSRVHUV�VKDOO�
VLJQ�LQ�DV�DWWHQGHHV�WR�WKH�PHHWLQJ�XSRQ�DUULYDO�� �$Q\�3URSRVHU�QRW�VLJQHG�LQ�EHIRUH�WKH�PHHWLQJ�VWDUWV�ZLOO�
EH�FRQVLGHUHG�ODWH��GHHPHG�QRW�LQ�DWWHQGDQFH��DQG�ZLOO�QRW�EH�DOORZHG�WR�ELG�RQ�WKH�FRQWUDFW�� � 3URSRVDO�
%ODQNV�ZLOO�EH�LVVXHG�RQO\�WR�DWWHQGHHV�RI�WKLV�PHHWLQJ�� � �
�
'XULQJ�DQG�DIWHU�WKH�PHHWLQJ��LW�LV�WKH�UHVSRQVLELOLW\�RI�WKH�&RQWUDFW�0DQDJHU�&RQWUDFWLQJ�8QLW�WR�SURYLGH�
HDFK�3URSRVHU�ZLWK�WKH�VDPH�LQIRUPDWLRQ�UHODWHG�WR�WKH�&RQWUDFW�� � ,I�D�3URSRVHU�UHFHLYHV�LQIRUPDWLRQ�IURP�
WKH�'HSDUWPHQW�UHODWLQJ�WR�WKH�FRQWUDFW�SULRU�WR�WKH�LQIRUPDWLRQ�FXWRII�GDWH��WKH�'HSDUWPHQW�ZLOO�HQVXUH�WKDW�
DOO�3URSRVHUV�UHFHLYH�WKH�VDPH�LQIRUPDWLRQ�LQ�D�WLPHO\�IDVKLRQ�� � 7KH�FRQWUDFW�ILOH�ZLOO�FOHDUO\�GRFXPHQW�DOO�
FRPPXQLFDWLRQV�E\�WKH�&RQWUDFW�0DQDJHU��&RQWUDFWLQJ�8QLW�ZLWK�DQ\�3URSRVHU�UHJDUGLQJ�FRQWUDFW�GHWDLOV�� � �
�
$Q\�SHUVRQ�UHTXLULQJ�VSHFLDO�DFFRPPRGDWLRQV�DW�DQ\�PHHWLQJ�EHFDXVH�RI�D�GLVDELOLW\�RU�SK\VLFDO�LPSDLUPHQW�
VKRXOG�FRQWDFW�WKH�'LVWULFW�&RQWUDFWV�2IILFH�DW� � � � � � � � � � � � � � � � � � � � � � QRW�ODWHU�WKDQ�ILYH�����GD\V�SULRU�WR�WKH�
PHHWLQJ�� � �
�
$Q\�SHUVRQ�ZKR�LV�KHDULQJ�RU�VSHHFK�LPSDLUHG�VKRXOG�FRQWDFW�WKH�'HSDUWPHQW�XVLQJ�WKH�)ORULGD�5HOD\�
6HUYLFH�DW�����������±������7''�� �
�
�

&RQWUDFW�/LPLWV��
$VVHW�0DLQWHQDQFH�6HUYLFHV�6WDWH�5RDG����,����FRUULGRU�WKURXJKRXW�3DOP�%HDFK�FRXQW\��LQFOXGLQJ�5RDGV��

%ULGJHV��5DPSV�DQG�6WUXFWXUHV��7KH�OLPLWV�DOVR�LQFOXGH�WKH�3DUN�DQG�5LGH�ORW�ORFDWHG�DW�WKH�
&RQJUHVV�$YHQXH�UDPS��

�
�

;ϵϱϰͿ�ϳϳϳͲϰϲϭϮ�
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���5(48(67�)25�352326$/��³5)3´��48(67,216�	�$16:(56� �
�
$Q\�TXHVWLRQV�DULVLQJ�IURP�WKLV�5)3�PXVW�EH�IRUZDUGHG��LQ�ZULWLQJ��WR�WKH�SURFXUHPHQW�DJHQW�DW�WKH�ORFDWLRQ�
LQGLFDWHG�LQ�WKH�6FKHGXOH�RI�(YHQWV�EHORZ�� � ,Q�RUGHU�IRU�3URSRVHU�TXHVWLRQV�WR�EH�DQVZHUHG�LQ�D�WLPHO\�
IDVKLRQ��LWV�TXHVWLRQV�PXVW�EH�UHFHLYHG�E\�WKH�'HSDUWPHQW�QR�ODWHU�WKDQ�WKH�GDWH�DQG�WLPH�VKRZQ�LQ�WKH�
6FKHGXOH�RI�(YHQWV�� � �
�
7KH�'HSDUWPHQW
V�ZULWWHQ�UHVSRQVHV�WR�ZULWWHQ�LQTXLULHV�VXEPLWWHG�WLPHO\�E\�SRWHQWLDO�3URSRVHUV�ZLOO�EH�
SRVWHG�RQ�WKH�LQWHUQHW�DW�� � �
�
�
,W�LV�WKH�UHVSRQVLELOLW\�RI�DOO�SRWHQWLDO�3URSRVHUV�WR�PRQLWRU�WKLV�VLWH�IRU�QHZ�DQG�FKDQJLQJ�LQIRUPDWLRQ�SULRU�
WR�VXEPLWWLQJ�WKHLU�SURSRVDO�� �
�
���25$/�,16758&7,216���&+$1*(6�72�352326$/�5(48,5(0(176��$''(1'$��
�
1R�QHJRWLDWLRQV��GHFLVLRQV��RU�DFWLRQV�ZLOO�EH�LQLWLDWHG�RU�H[HFXWHG�E\�D�SRWHQWLDO�3URSRVHU�DV�D�UHVXOW�RI�DQ\�
RUDO�GLVFXVVLRQV�ZLWK�D�6WDWH�HPSOR\HH�� �2QO\�WKRVH�FRPPXQLFDWLRQV�ZKLFK�DUH�LQ�ZULWLQJ�IURP�WKH�
'HSDUWPHQW�ZLOO�EH�FRQVLGHUHG�DV�D�GXO\�DXWKRUL]HG�H[SUHVVLRQ�RQ�EHKDOI�RI�WKH�'HSDUWPHQW�� � �
�
1RWLFHV�RI�FKDQJHV��DGGHQGD��ZLOO�EH�SRVWHG�RQ�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�&RQWUDFWV�$GPLQLVWUDWLRQ�
:HE�6LWH�XQGHU�WKLV�FRQWUDFW�QXPEHU�DW��
�
�
,W�LV�WKH�UHVSRQVLELOLW\�RI�HDFK�SRWHQWLDO�3URSRVHU�WR�PRQLWRU�WKLV�VLWH�IRU�DQ\�FKDQJLQJ�LQIRUPDWLRQ�SULRU�WR�
VXEPLWWLQJ�LWV�3URSRVDO�� � 3URSRVHUV�VKDOO�DFNQRZOHGJH�DGGHQGD�E\�SULQWLQJ�DQG�VLJQLQJ�HDFK�DGGHQGXP�DQG�
VXEPLWWLQJ�WKH�VLJQHG�DGGHQGD�DORQJ�ZLWK�WKH�7HFKQLFDO�3URSRVDO�VXEPLWWDO��
�
���6&+('8/(�2)�(9(176�
�
%HORZ�LV�WKH�FXUUHQW�VFKHGXOH�RI�WKH�UHPDLQLQJ�HYHQWV�WKDW�ZLOO�WDNH�SODFH�LQ�WKH�VHOHFWLRQ�SURFHVV�� � 7KH�
'HSDUWPHQW�UHVHUYHV�WKH�ULJKW�WR�PDNH�FKDQJHV�RU�DOWHUDWLRQV�WR�WKH�VFKHGXOH�DV�QHFHVVDU\�WR�VHUYH�WKH�EHVW�
LQWHUHVWV�RI�WKH�SXEOLF�� � 3URSRVHUV�ZLOO�EH�QRWLILHG�VXIILFLHQWO\�LQ�DGYDQFH�RI�DQ\�FKDQJHV�RU�DOWHUDWLRQV�LQ�WKH�
VFKHGXOH�� �8QOHVV�RWKHUZLVH�QRWLILHG�LQ�ZULWLQJ�E\�WKH�'HSDUWPHQW��WKH�GDWHV�LQGLFDWHG�EHORZ�IRU�DFWLRQV�
UHTXLUHG�RI�WKH�3URSRVHUV�FRQVWLWXWH�DEVROXWH�GHDGOLQHV��IDLOXUH�WR�WLPHO\�FRPSO\�E\�WKHVH�GHDGOLQHV�ZLOO�
FDXVH�D�3URSRVHU�WR�EH�GLVTXDOLILHG��
�

6&+('8/(�2)�(9(176� �

$&7,9,7<� '$7(�� 7,0(�
�/RFDO��

/2&$7,21�

'HDGOLQH�IRU�VXEPLVVLRQ�RI�
ZULWWHQ�TXHVWLRQV�SULRU�WR�WKH�
SUH�SURSRVDO�PHHWLQJ�

� 1RRQ� 'HSDUWPHQW�%LG�4XHVWLRQ�	�$QVZHU�
ZHEVLWH�

0DQGDWRU\�3UH�3URSRVDO�
0HHWLQJ�

ϴͬϮϬͬϮϬϮϬ� �����SP� 7HOHFRQIHUHQFH�*R7R0HHWLQJ�'��'LVWULFW�
2IILFH������:�&RPPHUFLDO�%OYG��)W�
/DXGHUGDOH��)/�������

)LQDO�'HDGOLQH�IRU�4XHVWLRQV�
�

ϴͬϮϬͬϮϬϮϬ� 1RRQ� 'HSDUWPHQW�%LG�4XHVWLRQ�	�$QVZHU�
ZHEVLWH�

ŚƚƚƉƐ͗ͬͬĨĚŽƚǁƉϭ͘ĚŽƚ͘ƐƚĂƚĞ͘Ĩů͘ƵƐͬ�ŝĚYƵĞƐƚŝŽŶƐ�ŶĚ�ŶƐǁĞƌƐͬWƌŽƉŽƐĂů͘ĂƐƉǆͬ^ĞĂƌĐŚWƌŽƉŽƐĂů�

ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĨĚŽƚ͘ŐŽǀͬĐŽŶƚƌĂĐƚƐͬĚϰͬĚĞĨĂƵůƚ͘ƐŚƚŵ�
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'HSDUWPHQW�UHSOLHV�WR�
4XHVWLRQV�
�

ϴͬϮϳͬϮϬϮϬ� �����SP� 'HSDUWPHQW�%LG�4XHVWLRQ�	�$QVZHU�
ZHEVLWH�

dĞĐŚŶŝĐĂů�ĂŶĚ�WƌŝĐĞ�WƌŽƉŽƐĂůƐ�
�ƵĞ�;DƵƐƚ�ďĞ�ĚƵĞ�ƐĂŵĞ�ƚŝŵĞͿ�

�

dĞĐŚŶŝĐĂů��ǀĂůƵĂƚŽƌ��ŽŵŵŝƚƚĞĞ�
DĞŵďĞƌƐ�WƌŽǀŝĚĞƐ�YƵĞƐƚŝŽŶƐ�
ƚŽ�WƌŽĐƵƌĞŵĞŶƚ�KĨĨŝĐĞ�

�� �

WƌŽĐƵƌĞŵĞŶƚ�^ĞŶƚ�YƵĞƐƚŝŽŶƐ�ƚŽ�
�D�WƌŽƉŽƐĞƌƐ� �

� �

�D�WƌŽƉŽƐĞƌƐ��ĞĂĚůŝŶĞ�ĨŽƌ�
ƐƵďŵŝƚƚĂů�tƌŝƚƚĞŶ�ZĞƐƉŽŶƐĞƐ�
ƚŽ�WƌŽĐƵƌĞŵĞŶƚ�KĨĨŝĐĞ͘�

� �

�

�
�

�

dĞĐŚŶŝĐĂů��ǀĂůƵĂƚŽƌƐ�
�ŽŵŵŝƚƚĞĞ�DĞŵďĞƌƐ�^ĐŽƌĞƐ�
ĚƵĞ�ƚŽ�WƌŽĐƵƌĞŵĞŶƚ�

� �

dĞĐŚŶŝĐĂů��ǀĂůƵĂƚŽƌƐ�
�ŽŵŵŝƚƚĞĞ�DĞĞƚŝŶŐ�ĂŶĚ�WƵďůŝĐ�
�ŶŶŽƵŶĐĞŵĞŶƚ�ŽĨ�dĞĐŚŶŝĐĂů�
^ĐŽƌĞƐ͕�WƵďůŝĐ�KƉĞŶŝŶŐ�ŽĨ�WƌŝĐĞ�
WƌŽƉŽƐĂůƐ�ĂŶĚ�WƵďůŝĐ�
�ŶŶŽƵŶĐĞŵĞŶƚ�ŽĨ�WƌŝĐĞƐ�

ϭϭͬϵͬϮϬϮϬ�� ϭϬ͗ϬϬ��D� dĞůĞĐŽŶĨĞƌĞŶĐĞͬ'ŽdŽDĞĞƚŝŶŐ��ϰ�
�ŝƐƚƌŝĐƚ�KĨĨŝĐĞ͕���� ϯϰϬϬ�t��ŽŵŵĞƌĐŝĂů�
�ůǀĚ͕�&ƚ͘�>ĂƵĚĞƌĚĂůĞ͕�&>�ϯϯϯϬϵ�

^ĞůĞĐƚŝŽŶ��ŽŵŵŝƚƚĞĞ�
DĞĞƚŝŶŐ;ƐƉĞĐŝĂůͿ�
�

ϭϭͬϭϲͬϮϬϮϬ

�

ϵ͗ϬϬ��D� dĞůĞĐŽŶĨĞƌĞŶĐĞͬ'ŽdŽDĞĞƚŝŶŐ��ϰ�
�ŝƐƚƌŝĐƚ�KĨĨŝĐĞ͕�͕�ϯϰϬϬ�t��ŽŵŵĞƌĐŝĂů�
�ůǀĚ͕�&ƚ͘�>ĂƵĚĞƌĚĂůĞ͕�&>�ϯϯϯϬϵ�

WŽƐƚŝŶŐ�ŽĨ��ĞƉĂƌƚŵĞŶƚΖƐ�
�ĞĐŝƐŝŽŶ�ƚŽ��ǁĂƌĚ�

ϭϭͬϭϲͬϮϬϮϬ

�

ϱ͗ϬϬ�WD� �ĞƉĂƌƚŵĞŶƚ��ŽŶƚƌĂĐƚ��ĚŵŝŶŝƐƚƌĂƚŝŽŶ�
tĞďƐŝƚĞ�

�ŶƚŝĐŝƉĂƚĞĚ��ǁĂƌĚ��ĂƚĞ� ϭϭͬϮϬͬϮϬϮϬ

�

ϱ͗ϬϬ�WD� Eͬ��

�

���352326(5�(/,*,%,/,7<�
�
����*HQHUDO� � �
�
7KH�'HSDUWPHQW�ZLOO�GHWHUPLQH�ZKHWKHU�WKH�3URSRVHU�LV�HOLJLEOH�WR�SHUIRUP�WKH�VHUYLFHV�EHLQJ�FRQWUDFWHG�

9/29/2020 Noon

10/20/2020 Noon

10/23/2020 Noon

10/30/2020

11/05/2020

Noon

Noon
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EDVHG�XSRQ�LWV�3URSRVDO�3DFNDJH�GHPRQVWUDWLQJ�VDWLVIDFWRU\�H[SHULHQFH�DQG�FDSDELOLW\�LQ�WKH�ZRUN�DUHD�DQG�
GHPRQVWUDWLQJ�DQ�XQGHUVWDQGLQJ�RI�3HUIRUPDQFH�%DVHG�FRQWUDFWLQJ��
�
�
���'(3$570(17�5(6(59$7,216�$1'�5(63216,9(1(66�2)�352326$/6�
�
����*HQHUDO� �
�
7KH�'HSDUWPHQW�UHVHUYHV�WKH�ULJKW�WR�DFFHSW�RU�UHMHFW�DQ\�RU�DOO�3URSRVDOV�UHFHLYHG�DQG�UHVHUYHV�WKH�ULJKW�WR�
PDNH�DQ�DZDUG�ZLWKRXW�IXUWKHU�GLVFXVVLRQ�RI�WKH�3URSRVDO�3DFNDJHV�VXEPLWWHG�� � ,W�LV�XQGHUVWRRG�WKDW�WKH�
3URSRVDO�3DFNDJH�ZLOO�EHFRPH�D�SDUW�RI�WKH�'HSDUWPHQW
V�RIILFLDO�ILOH��ZLWKRXW�REOLJDWLRQ�WR�WKH�'HSDUWPHQW�� �
�
����5HVSRQVLYHQHVV�RI�3URSRVDOV� �
�
3URSRVDOV�IRXQG�WR�EH�QRQ�UHVSRQVLYH�VKDOO�QRW�EH�FRQVLGHUHG�� � 7KH�'HSDUWPHQW�ZLOO�GHFODUH�D�3URSRVDO�QRQ�
UHVSRQVLYH�IRU�DQ\�RI�WKH�UHDVRQV�VSHFLILHG�LQ�6HFWLRQ���RI�$WWDFKPHQW�,,�RI�WKH�6FRSH�RI�6HUYLFHV�RU�IRU�DQ\�
RI�WKH�IROORZLQJ�UHDVRQV��

x� 7KH�3URSRVDO�LV�UHFHLYHG�E\�WKH�'HSDUWPHQW�DIWHU�WKH�GDWH�DQG�WLPH�VSHFLILHG�DV�WKH�GXH�GDWH�IRU�
VXEPLVVLRQ��

x� 7KH�3URSRVDO�LV�IRXQG�WR�EH�QRW�LQ�FRQIRUPDQFH�ZLWK�WKH�UHTXLUHPHQWV�DQG�LQVWUXFWLRQV�RI�WKLV�5)3��
x� $Q�LQGLYLGXDO��ILUP��SDUWQHUVKLS��RU�FRUSRUDWLRQ�LV�RQ�WKH�/LVWLQJ�RI�3DUWLHV�([FOXGHG�IURP�)HGHUDO�

3URFXUHPHQW�DQG�1RQ�SURFXUHPHQW�3URJUDPV��
x� 7KH�3URSRVHU¶V�RU�LWV�DIILOLDWH�V��DSSOLFDEOH�OLFHQVH�V��QHFHVVDU\�WR�GR�EXVLQHVV�LQ�WKH�6WDWH�RI�)ORULGD�LV�

VXVSHQGHG��UHYRNHG��RU�GHQLHG�E\�DQ\�SXEOLF�DJHQF\�RU�VHPL�SXEOLF�DJHQF\�� �

����:DLYHUV� �
�
7KH�'HSDUWPHQW�PD\�ZDLYH�PLQRU�LQIRUPDOLWLHV�RU�LUUHJXODULWLHV�LQ�3URSRVDOV�UHFHLYHG�ZKHUH�VXFK�LV�PHUHO\�D�
PDWWHU�RI�IRUP�DQG�QRW�VXEVWDQFH��DQG�WKH�FRUUHFWLRQ�RU�ZDLYHU�RI�ZKLFK�LV�QRW�SUHMXGLFLDO�WR�RWKHU�3URSRVHUV�� �
0LQRU�LUUHJXODULWLHV�DUH�GHILQHG�DV�WKRVH�WKDW�ZLOO�QRW�KDYH�DQ�DGYHUVH�HIIHFW�RQ�WKH�'HSDUWPHQW
V�LQWHUHVW�DQG�
ZLOO�QRW�DIIHFW�WKH�SULFH�RI�WKH�3URSRVDO�E\�JLYLQJ�D�3URSRVHU�DQ�DGYDQWDJH�RU�EHQHILW�QRW�HQMR\HG�E\�RWKHU�
3URSRVHUV�� � �
�
���&2175$&78$/�2%/,*$7,216�
�
7KH�&RQWUDFWRU�ZLOO�EH�UHTXLUHG�WR�HQVXUH�WKDW�HDFK�LQGLYLGXDO��SDUWQHUVKLS��ILUP�RU�FRUSRUDWLRQ�WKDW�LV�SDUW�RI�
WKH�3URSRVHU�WHDP��E\�VXEFRQWUDFW��ZLOO�EH�VXEMHFW�WR��DQG�FRPSO\�ZLWK��WKH�FRQWUDFWXDO�UHTXLUHPHQWV�� �
�
����8QDXWKRUL]HG�$OLHQV� �
�
(PSOR\PHQW�RI�XQDXWKRUL]HG�DOLHQV�E\�D�FRQWUDFWRU�PD\�FRQVWLWXWH�D�YLRODWLRQ�RI�6HFWLRQ����$��H��RI�WKH�
,PPLJUDWLRQ�DQG�1DWLRQDOLW\�$FW�� � ,I�WKH�FRQWUDFWRU�NQRZLQJO\�HPSOR\V�XQDXWKRUL]HG�DOLHQV�RU�NQRZLQJO\�
KLUHV�VXEFRQWUDFWRUV�ZKR�HPSOR\�XQDXWKRUL]HG�DOLHQV��VXFK�YLRODWLRQ�VKDOO�EH�FDXVH�IRU�WKH�'HSDUWPHQW¶V�
XQLODWHUDO�FDQFHOODWLRQ�RI�WKH�FRQWUDFW�� �
�
����&RQYLFWHG�9HQGRUV�
�
$�SHUVRQ�RU�EXVLQHVV�DIILOLDWH�SODFHG�RQ�WKH�FRQYLFWHG�YHQGRU�OLVW�IROORZLQJ�D�FRQYLFWLRQ�IRU�D�SXEOLF�HQWLW\�
FULPH�PD\�QRW�EH�DZDUGHG�RU�SHUIRUP�ZRUN�DV�D�FRQWUDFWRU��VXSSOLHU��VXEFRQWUDFWRU��RU�FRQVXOWDQW�XQGHU�D�
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FRQWUDFW�ZLWK�DQ\�SXEOLF�HQWLW\��DQG�PD\�QRW�WUDQVDFW�EXVLQHVV�ZLWK�DQ\�SXEOLF�HQWLW\�LQ�H[FHVV�RI�WKH�
WKUHVKROG�DPRXQW�SURYLGHG�LQ�6HFWLRQ���������)ORULGD�6WDWXWHV��IRU�&DWHJRU\�7ZR�� �$OO�UHVWULFWLRQV�DSSO\�IRU�
D�SHULRG�RI�WKLUW\�VL[������PRQWKV�IURP�WKH�GDWH�RI�SODFHPHQW�RQ�WKH�FRQYLFWHG�YHQGRU�OLVW�� �
�
����0HWKRG�RI�&RPSHQVDWLRQ� � �
�
6HH�3D\PHQW�6FKHGXOH�LQ�WKH�DWWDFKHG�$0�6FRSH�RI�6HUYLFHV�� � 7KLV�3D\PHQW�6FKHGXOH�GHILQHV�WKH�
FRPSHQVDWLRQ�WR�EH�PDGH�WR�WKH�&RQWUDFWRU�IRU�HDFK�PRQWK�RI�HDFK�\HDU�IRU�VHUYLFHV�VHW�IRUWK�LQ�WKH�FRQWUDFW��
�
���&2676�,1&855('�,1�352326$/�68%0,77$/�
�
7KLV�5)3�GRHV�QRW�FRPPLW�WKH�'HSDUWPHQW�RU�DQ\�RWKHU�SXEOLF�DJHQF\�WR�SD\�DQ\�FRVWV�LQFXUUHG�E\�DQ�
LQGLYLGXDO�ILUP��SDUWQHUVKLS��RU�FRUSRUDWLRQ�LQ�WKH�VXEPLVVLRQ�RI�D�3URSRVDO�3DFNDJH�RU�WR�PDNH�QHFHVVDU\�
VWXGLHV�RU�GHVLJQV�IRU�WKH�SUHSDUDWLRQ�WKHUHRI��QRU�WR�SURFXUH�RU�FRQWUDFW�IRU�DQ\�DUWLFOHV�RU�VHUYLFHV�� �
�

����&$1&(//$7,21�35,9,/(*(6�
�
3XUVXDQW�WR�6HFWLRQ������������D���)ORULGD�6WDWXWHV��GXULQJ�DQ\�ILVFDO�\HDU�WKH�'HSDUWPHQW�VKDOO�QRW�H[SHQG�
PRQH\��LQFXU�DQ\�OLDELOLW\��RU�HQWHU�LQWR�DQ\�FRQWUDFW�ZKLFK��E\�LWV�WHUPV��LQYROYHV�WKH�H[SHQGLWXUH�RI�PRQH\�
LQ�H[FHVV�RI�WKH�DPRXQWV�EXGJHWHG�DV�DYDLODEOH�IRU�H[SHQGLWXUH�GXULQJ�VXFK�ILVFDO�\HDU��$Q\�FRQWUDFW��YHUEDO�
RU�ZULWWHQ��PDGH�LQ�YLRODWLRQ�RI�WKLV�VXEVHFWLRQ�LV�QXOO�DQG�YRLG��DQG�QR�PRQH\�PD\�EH�SDLG�RQ�VXFK�FRQWUDFW�� �
$�VWDWHPHQW�IURP�WKH�'HSDUWPHQW
V�2IILFH�RI�&RPSWUROOHU�GHFODULQJ�WKDW�IXQGV�DUH�DYDLODEOH�VKDOO�EH�UHTXLUHG�
SULRU�WR�HQWHULQJ�LQWR�DQ\�VXFK�FRQWUDFW�RU�RWKHU�ELQGLQJ�FRPPLWPHQW�RI�IXQGV�� � 1RWKLQJ�KHUHLQ�FRQWDLQHG�
VKDOO�SUHYHQW�WKH�PDNLQJ�RI�FRQWUDFWV�IRU�SHULRGV�H[FHHGLQJ�RQH�\HDU��EXW�DQ\�FRQWUDFW�VR�PDGH�VKDOO�EH�
H[HFXWRU\�RQO\�IRU�WKH�YDOXH�RI�WKH�VHUYLFHV�WR�EH�UHQGHUHG�RU�DJUHHG�WR�EH�SDLG�IRU�LQ�VXFFHHGLQJ�ILVFDO�\HDUV��
$FFRUGLQJO\��WKH�6WDWH�RI�)ORULGD
V�SHUIRUPDQFH�DQG�REOLJDWLRQ�WR�SD\�XQGHU�WKLV�&RQWUDFW�LV�FRQWLQJHQW�XSRQ�
DQ�DQQXDO�DSSURSULDWLRQ�E\�WKH�/HJLVODWXUH�� � ,I�WKH�'HSDUWPHQW�GHHPV�DW�DQ\�WLPH�GXULQJ�WKH�WHUP�RI�WKLV�
DJUHHPHQW�WKDW�PRQLHV�ODZIXOO\�DSSOLFDEOH�WR�WKLV�DJUHHPHQW�VKDOO�QRW�EH�DYDLODEOH�IRU�WKH�UHPDLQGHU�RI�WKLV�
WHUP��RU�WKDW�IRU�FDXVH�WKH�DJUHHPHQW�VKDOO�EH�FDQFHOOHG��WKH�'HSDUWPHQW�VKDOO�QRWLI\�WKH�&RQWUDFWRU�LQ�
ZULWLQJ��ZLWK�LQVWUXFWLRQV�DV�WR�WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ��ZKHUHXSRQ�WKH�REOLJDWLRQV�RI�WKH�SDUWLHV�
KHUHLQ�VKDOO�HQG�DQG�WKLV�DJUHHPHQW�VKDOO�EH�FRQVLGHUHG�FDQFHOOHG�E\�PXWXDO�FRQVHQW�� � 7KLV�&RQWUDFW�PD\�EH�
FDQFHOHG�E\�WKH�&RQWUDFWRU�RQO\�E\�PXWXDO�FRQVHQW�RI�ERWK�SDUWLHV�� � �
�
����$77$&+0(17�72�352326$/�3$&.$*(�68%0,77$/�±�&21),'(17,$/�0$7(5,$/�
�
7KH�3URSRVHU�PXVW�LQFOXGH�DQ\�PDWHULDOV�LW�DVVHUWV�WR�EH�H[HPSWHG�IURP�SXEOLF�GLVFORVXUH�XQGHU�&KDSWHU������
)ORULGD�6WDWXWHV��LQ�D�VHSDUDWH�ERXQG�GRFXPHQW�ODEHOHG���1DPH�RI�3URSRVHU���$WWDFKPHQW�WR��³3ULFH´�RU�
³7HFKQLFDO´�DV�DSSOLFDEOH��3URSRVDO�3DFNDJH���&RQWUDFW����&RQILGHQWLDO�0DWHULDO��� � 7KH�3URSRVHU�PXVW�
LGHQWLI\�WKH�VSHFLILF�6WDWXWH�WKDW�DXWKRUL]HV�H[HPSWLRQ�IURP�WKH�3XEOLF�5HFRUGV�/DZ�� �$Q\�FODLP�RI�
FRQILGHQWLDOLW\�RQ�PDWHULDOV�WKH�3URSRVHU�DVVHUWV�WR�EH�H[HPSW�IURP�SXEOLF�GLVFORVXUH�DQG�SODFHG�HOVHZKHUH�LQ�
WKH�3URSRVDO�ZLOO�EH�FRQVLGHUHG�ZDLYHG�E\�WKH�3URSRVHU�XSRQ�VXEPLVVLRQ��HIIHFWLYH�DIWHU�RSHQLQJ�� �
�
�
����&23<5,*+7('�0$7(5,$/�
�
&RS\ULJKWHG�PDWHULDO�ZLOO�EH�DFFHSWHG�DV�SDUW�RI�D�7HFKQLFDO�3URSRVDO�RQO\�LI�DFFRPSDQLHG�E\�D�ZDLYHU�WKDW�
ZLOO�DOORZ�WKH�'HSDUWPHQW�WR�PDNH�SDSHU�DQG�HOHFWURQLF�FRSLHV�QHFHVVDU\�IRU�WKH�XVH�RI�'HSDUWPHQW�VWDII�DQG�
DJHQWV�� � ,W�LV�QRWHG�WKDW�FRS\ULJKWHG�PDWHULDO�LV�QRW�H[HPSW�IURP�WKH�3XEOLF�5HFRUGV�/DZ��&KDSWHU������
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)ORULGD�6WDWXWHV�� � 7KHUHIRUH��VXFK�PDWHULDO�ZLOO�EH�VXEMHFW�WR�YLHZLQJ�E\�WKH�SXEOLF��EXW�FRSLHV�RI�WKH�
PDWHULDO�ZLOO�QRW�EH�SURYLGHG�WR�WKH�SXEOLF�� �
�
�
����352326$/�3$&.$*(�02',),&$7,21��:,7+'5$:$/�$1'�5(68%0,77$/�
�
3URSRVHUV�PD\�PRGLI\�VXEPLWWHG�3URSRVDO�3DFNDJHV�DW�DQ\�WLPH�SULRU�WR�WKH�3URSRVDO�3DFNDJH�GXH�GDWH�� �
5HTXHVWV�IRU�PRGLILFDWLRQ�RI�D�VXEPLWWHG�3URSRVDO�3DFNDJH�VKDOO�EH�LQ�ZULWLQJ�DQG�VKDOO�EH�VLJQHG�E\�DQ�
DXWKRUL]HG�VLJQDWRU\�RI�WKH�3URSRVHU�� � 8SRQ�UHFHLSW�DQG�DFFHSWDQFH�RI�VXFK�D�UHTXHVW��WKH�HQWLUH�3URSRVDO�
3DFNDJH�ZLOO�EH�UHWXUQHG�WR�WKH�3URSRVHU�DQG�QRW�FRQVLGHUHG�XQOHVV�UHVXEPLWWHG�E\�WKH�GXH�GDWH�DQG�WLPH�� �
3URSRVHUV�PD\�DOVR�VHQG�D�FKDQJH�LQ�D�VHDOHG�HQYHORSH�WR�EH�RSHQHG�DW�WKH�VDPH�WLPH�DV�WKH�DSSOLFDEOH�
SURSRVDO�� � 7KH�&RQWUDFW�1XPEHU��3URSRVHU
V�1DPH�	�9HQGRU�1XPEHU��WKH�SKUDVH��7HFKQLFDO�3URSRVDO�
0RGLILFDWLRQ��RU��3ULFH�3URSRVDO�0RGLILFDWLRQ��DV�DSSURSULDWH��DV�ZHOO�DV�WKH�DSSOLFDEOH�RSHQLQJ�GDWH�DQG�
WLPH�VKRXOG�DSSHDU�RQ�WKH�HQYHORSH��
�
5HTXHVWV�IRU�ZLWKGUDZDO�RI�3URSRVDO�3DFNDJHV�DIWHU�3URSRVDO�3DFNDJH�GXH�GDWH�DQG�WLPH�ZLOO�EH�FRQVLGHUHG�LI�
UHFHLYHG�E\�WKH�'HSDUWPHQW��LQ�ZULWLQJ��SULRU�WR�WKH�7HFKQLFDO�3URSRVDO�3DFNDJH�RSHQLQJ�GDWH�DQG�WLPH��
�
����352326$/�)250$7�,16758&7,216�
������*HQHUDO�,QIRUPDWLRQ�

�
�7KLV�VHFWLRQ�FRQWDLQV�LQVWUXFWLRQV�WKDW�GHVFULEH�WKH�UHTXLUHG�IRUPDW�IRU�WKH�3URSRVDO�3DFNDJH�� �$OO�VXEPLWWHG�

3URSRVDO�3DFNDJHV�VKDOO�FRQWDLQ�WZR�SDUWV��HDFK�VHSDUDWHO\�VHDOHG�DQG�PDUNHG�DV�IROORZV�� �

�������� 3$57�,�� � 7(&+1,&$/�352326$/�±��3URSRVHU�1DPH��±��&RQWUDFW�1XPEHU�

� � �
�

�

������� 3$57�,,�� � 35,&(�352326$/�±��3URSRVHU�1DPH��±��&RQWUDFW�1XPEHU�

� � � � �
�

�

�

�����3UHVHQWLQJ�WKH�7HFKQLFDO�3URSRVDO
�

�
&RQVWUXFW�WKH�7HFKQLFDO�3URSRVDO�XVLQJ��ò��[�����SDSHU���SOXV�XS�WR�IRXU�����ODUJHU�IROGRXW�SDJHV�� � 8VH�D�
W\SH�VL]H�RI�WZHOYH������SRLQW�RU�ODUJHU�7LPHV�1HZ�5RPDQ�IRQW�� � 8VH�PDUJLQV�QR�OHVV�WKDW��´�DW�WRS�DQG����´�
DW�ERWWRP�DQG�VLGHV�� � ,Q�WKH�ODQJXDJH�RI�WKH�7HFKQLFDO�3URSRVDO��GR�QRW�XVH�DPELJXRXV�ZRUGV�VXFK�DV�PD\��
PLJKW��VKRXOG��HWF���XVH�RQO\�GHILQLWLYH�VWDWHPHQWV�RI�ZKDW�WKH�3URSRVHU�ZLOO�RU�ZLOO�QRW�DFFRPSOLVK�� � 7KH�
HQWLUH�7HFKQLFDO�3URSRVDO�LV�OLPLWHG�WR�D�PD[LPXP�RI����WRWDO�SDJHV��QRW�FRXQWLQJ�ELQGLQJV�DQG�FRYHUV�� �

�

The Proposer must submit one (1) electronic copy of the Technical Proposal which is to be structured as 
described in 15.2 below.  Failure of the Proposer to follow this outline will result in the rejection of the Proposal 
Package.  The submitted Technical Proposal will become a part of the Contract and the Contractor will be expected 
to adhere to commitments made in the Technical Proposal.  Do not include any Price Proposal information in the 
Technical Proposal. 

The Price Proposal information is to be submitted electronically.

The Florida Department of Transportation is allowing the electronic submission of Proposals. Please follow the below 
instructions. Failure to follow these instructions, may result in your proposal being found non-responsive. Nonresponsive 
replies will not be evaluated.
 Proposals shall be submitted to: D4.Designbuild@dot.state.fl.us 
 Subject Line must show: Contract Number  E4U23– (Insert Vendor’s Name)
  All proposals submitted electronically shall contain TWO, SEPARATE file attachments and be marked as follows:
FILE I - TECHNICAL PROPOSAL – (Insert Vendor’s Name)
FILE II - PRICE PROPOSAL - (Insert Vendor’s Name)
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6HTXHQWLDOO\�QXPEHU�DOO�SDJHV�� � $�SDJH�ZLWK�LQIRUPDWLRQ�RQ�ERWK�VLGHV�LV�FRQVLGHUHG�WZR�SDJHV�� � ,W�LV�
UHFRJQL]HG�WKDW�H[LVWLQJ�ILQDQFLDO�UHSRUWV��GRFXPHQWV��RU�EURFKXUHV��VXFK�DV�WKRVH�WKDW�GHOLQHDWH�WKH�
3URSRVHU
V�JHQHUDO�FDSDELOLWLHV�DQG�H[SHULHQFH��PD\�QRW�FRPSO\�ZLWK�WKH�SUHVFULEHG�IRUPDW�� � ,W�LV�QRW�WKH�
LQWHQW�WR�KDYH�WKHVH�GRFXPHQWV�UHIRUPDWWHG�DQG�LI�XVHG��WKH\�ZLOO�EH�DFFHSWDEOH�LQ�WKHLU�H[LVWLQJ�IRUP�� �
,QFOXGH�DOO�UHOHYDQW�PDWHULDO�IRU�HDFK�VHFWLRQ�ZLWK�WKH�DSSURSULDWH�VHFWLRQV��GR�QRW�LQFOXGH�DQ\�DSSHQGLFHV��
H[KLELWV��UHVXPHV��RU�LQIRUPDWLRQ�LQ�DQ\�IRUP�RXWVLGH�RI�WKH�6HFWLRQ�DSSURSULDWH�IRU�WKDW�LQIRUPDWLRQ��
�
$OVR�SURYLGH�WKH�7HFKQLFDO�3URSRVDO�LQ�GLJLWDO�IRUPDW�� �$FFHSWDEOH�IRUPDWV�LQFOXGH�
0LFURVRIW�:RUG��$GREH�3')��DQG�+70/��
�
�����'LYHUVLW\�$FKLHYHPHQW� � �
�
dŚĞ��ĞƉĂƌƚŵĞŶƚ�ĞŶĐŽƵƌĂŐĞƐ�ƚŚĞ�ƌĞĐƌƵŝƚŵĞŶƚ�ĂŶĚ�ƵƚŝůŝǌĂƚŝŽŶ�ŽĨ�ĐĞƌƚŝĨŝĞĚ�ĂŶĚ�ŶŽŶͲĐĞƌƚŝĨŝĞĚ�ŵŝŶŽƌŝƚǇ�
ďƵƐŝŶĞƐƐĞƐ͘� � dŚĞ��ĞƉĂƌƚŵĞŶƚ͕�ŝƚƐ�ĐŽŶƚƌĂĐƚŽƌƐ͕�ĐŽŶƐƵůƚĂŶƚƐ͕�ĂŶĚ�ƐƵƉƉůŝĞƌƐ�ƐŚŽƵůĚ�ƚĂŬĞ�Ăůů�ŶĞĐĞƐƐĂƌǇ�ĂŶĚ�
ƌĞĂƐŽŶĂďůĞ�ƐƚĞƉƐ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ŵŝŶŽƌŝƚǇ�ďƵƐŝŶĞƐƐĞƐ�ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ĐŽŵƉĞƚĞ�ĨŽƌ�ĂŶĚ�ƉĞƌĨŽƌŵ�
ĐŽŶƚƌĂĐƚ�ǁŽƌŬ�ĨŽƌ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŝŶ�Ă�ŶŽŶĚŝƐĐƌŝŵŝŶĂƚŽƌǇ�ĞŶǀŝƌŽŶŵĞŶƚ͘�

�����$IILUPDWLYH�$FWLRQ� �
�
7KH�6WDWH�RI�)ORULGD��'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�7LWOH�9,�RI�WKH�&LYLO�
5LJKWV�$FW�RI������DQG�RWKHU�QRQGLVFULPLQDWLRQ�DXWKRULWLHV��KHUHE\�QRWLILHV�DOO�SURSRVHUV�WKDW�LW�ZLOO�
DIILUPDWLYHO\�HQVXUH�WKDW�LQ�DQ\�FRQWUDFW�HQWHUHG�LQWR�SXUVXDQW�WR�WKLV�DGYHUWLVHPHQW��'LVDGYDQWDJHG�%XVLQHVV�
(QWHUSULVHV�ZLOO�EH�DIIRUGHG�IXOO�RSSRUWXQLW\�WR�VXEPLW�SURSRVDOV�LQ�UHVSRQVH�WR�WKLV�LQYLWDWLRQ�� � )XUWKHU��WKH�
)ORULGD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�ZLOO�QRW�GLVFULPLQDWH�DJDLQVW�SURSRVHUV�RQ�WKH�EDVLV�RI�UDFH��FRORU��VH[��
RU�QDWLRQDO�RULJLQ�LQ�FRQVLGHUDWLRQ�RI�DQ�DZDUG�� � 1R�FRPSDQ\�ZLOO�EH�DZDUGHG�D�FRQWUDFW�XQOHVV�WKH\�KDYH�DQ�
DSSURYHG�'%(�$IILUPDWLYH�$FWLRQ�3URJUDP�3ODQ�� � 3OHDVH�UHYLHZ�WKH��'%(�%LG�3DFNDJH��DQG�6HFWLRQ������
RI�$WWDFKPHQW�,,�RI�WKH�6FRSH�RI�6HUYLFHV�IRU�LQVWUXFWLRQV�IRU�VXEPLVVLRQ�RI�D�'%(�$IILUPDWLYH�$FWLRQ�3ODQ�� �
�
�����'LVDGYDQWDJHG�%XVLQHVV�(QWHUSULVH��'%(��8WLOL]DWLRQ� �
�
7KH�'HSDUWPHQW�HQFRXUDJHV�'%(�ILUPV�WR�FRPSHWH�IRU�'HSDUWPHQW�FRQWUDFWV��DQG�DOVR�HQFRXUDJHV�QRQ�'%(�
DQG�RWKHU�PLQRULW\�FRQWUDFWRUV�WR�XVH�'%(�ILUPV�DV�VXE�FRQWUDFWRUV�� � 7KH�VXFFHVVIXO�3URSRVHU�VKDOO�XWLOL]H�
WKH�'HSDUWPHQW¶V�(TXDO�2SSRUWXQLW\�&RPSOLDQFH�6\VWHP�
�ZZZ�GRW�VWDWH�IO�XV�HTXDORSSRUWXQLW\RIILFH�HRF�VKWP��WR�LQGLFDWH�WKHLU�LQWHQWLRQ�UHJDUGLQJ�'%(�SDUWLFLSDWLRQ�
DQG�UHSRUW�WKHLU�DFWXDO�XVH�RI�'%(V�DV�WKH�FRQWUDFW�SURJUHVVHV�� �
�
7R�UHTXHVW�FHUWLILFDWLRQ�RU�WR�ORFDWH�'%(V��FDOO�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ
V�(TXDO�2SSRUWXQLW\�2IILFH�
DW�����������������RU�YLVLW�WKHLU�ZHEVLWH�DW��ZZZ�GRW�VWDWH�IO�XV�HTXDORSSRUWXQLW\RIILFH��
�
����(9$/8$7,21�2)�352326$/6�
�
�����(YDOXDWLRQ�3URFHVV�� �
�
$�7HFKQLFDO�5HYLHZ�&RPPLWWHH��&RPPLWWHH��VKDOO�EH�HVWDEOLVKHG�WR�UHYLHZ�DQG�HYDOXDWH�HDFK�7HFKQLFDO�
3URSRVDO�VXEPLWWHG�LQ�UHVSRQVH�WR�WKLV�3URSRVDO�6ROLFLWDWLRQ�� � 7KH�&RPPLWWHH�VKDOO�FRQVLVW�RI�DW�OHDVW�WKUHH��
EXW�QR�PRUH�WKDQ�ILYH�LQGLYLGXDOV�ZLWK�EDFNJURXQG��H[SHULHQFH��DQG�RU�SURIHVVLRQDO�FUHGHQWLDOV�LQ�UHODWHG�
VHUYLFH�DUHDV��
� � �
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7KH�'LVWULFW�&RQWUDFWV�8QLW�ZLOO�GLVWULEXWH�WR�HDFK�PHPEHU�RI�WKH�&RPPLWWHH�D�FRS\�RI�HDFK�UHVSRQVLYH�
7HFKQLFDO�3URSRVDO�� � 7KH�&RPPLWWHH�PHPEHUV�ZLOO�LQGHSHQGHQWO\�HYDOXDWH�WKH�3URSRVDOV�XVLQJ�WKH�&ULWHULD�
IRU�(YDOXDWLRQ�HVWDEOLVKHG�EHORZ�� �'XULQJ�HYDOXDWLRQ��&RPPLWWHH�PHPEHUV�ZLOO�DVVLJQ�SRLQWV�IRU�HDFK�
VHFWLRQ�RI�WKH�7HFKQLFDO�3URSRVDO�EDVHG�RQ�WKH�PD[LPXP�DOORZHG�LQ�WKH�&ULWHULD�IRU�(YDOXDWLRQ�� � (DFK�
&RPPLWWHH�PHPEHU�ZLOO�WRWDO�WKH�SRLQWV�DVVLJQHG�IRU�HDFK�3URSRVHU�DQG�SUHSDUH�DQG�VLJQ�D�WHFKQLFDO�
VXPPDU\�� �$OO�&RPPLWWHH�PHPEHUV¶�SRLQW�WRWDO�IRU�HDFK�3URSRVHU�ZLOO�EH�DYHUDJHG�WR�FUHDWH�WKH�3URSRVHU¶V�
$YHUDJH�7HFKQLFDO�6FRUH�� � 3URSRVLQJ�ILUPV�UHFHLYLQJ�DQ�$YHUDJH�7HFKQLFDO�6FRUH�RI�OHVV�WKDQ����ZLOO�EH�
GHHPHG�QRQ�UHVSRQVLYH�DQG�ZLOO�EH�HOLPLQDWHG�IURP�IXUWKHU�FRQVLGHUDWLRQ�� �
�
7KH�'HSDUWPHQW�ZLOO�QRW�JLYH�FRQVLGHUDWLRQ�WR�WHQWDWLYH�RU�TXDOLILHG�FRPPLWPHQWV�LQ�WKH�SURSRVDOV�� � )RU�H[DPSOH��
WKH�'HSDUWPHQW�ZLOO�QRW�JLYH�FRQVLGHUDWLRQ�WR�SKUDVHV�DV�³ZH�PD\´�RU�³ZH�DUH�FRQVLGHULQJ´�LQ�WKH�HYDOXDWLRQ�
SURFHVV�IRU�WKH�UHDVRQ�WKDW�WKH\�GR�QRW�LQGLFDWH�D�ILUP�FRPPLWPHQW�� �
�
7KH�'HSDUWPHQW�VKDOO�QRW�RSHQ�3ULFH�3URSRVDOV�XQWLO�WKH�WLPH�VSHFLILHG�LQ�WKH�6FKHGXOH�RI�(YHQWV�IRU�3XEOLF�
2SHQLQJ�RI�3ULFH�3URSRVDOV�� � 7KH�'HSDUWPHQW�VKDOO�NHHS�3ULFH�3URSRVDOV�FRQILGHQWLDO�XQWLO�WKH�3XEOLF�
2SHQLQJ�PHHWLQJ�� �$W�WKH�3XEOLF�2SHQLQJ�PHHWLQJV��WKH�'LVWULFW�&RQWUDFWV�2IILFH�VKDOO�RSHQ��UHYLHZ��DQG�
HYDOXDWH�WKH�3ULFH�3URSRVDO�SDFNDJHV�DQG�SUHSDUH�D�VXPPDU\�RI�HYDOXDWLRQ�� �
�
�����&ULWHULD�IRU�(YDOXDWLRQ� �
�
3URSRVDOV�ZLOO�EH�HYDOXDWHG�DQG�JUDGHG�LQ�DFFRUGDQFH�ZLWK�WKH�FULWHULD�GHWDLOHG�EHORZ�� �
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�������7HFKQLFDO�6FRUH� �
�
7HFKQLFDO�6FRUH� �$YHUDJH�7HFKQLFDO�6FRUH�[�����
�
7KH�IROORZLQJ�&ULWHULD�IRU�(YDOXDWLRQ�WDEOH�HVWDEOLVKHV�HLJKW�����6HFWLRQV�WKDW�HDFK�3URSRVHU�LV�UHTXLUHG�WR�
DGGUHVV�LQ�WKHLU�7HFKQLFDO�3URSRVDO�� � (DFK�6HFWLRQ�DQG�VXEVHFWLRQ�LGHQWLILHV�D�PD[LPXP�SRLQW�YDOXH�
GHWHUPLQHG�E\�WKH�'LVWULFW�VSHFLILFDOO\�IRU�WKLV�SURMHFW�� �1R�VHFWLRQ�VKDOO�KDYH�D�PD[LPXP�SRLQW�YDOXH�OHVV�RI�
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O�� 6WUDWHJ\�IRU�QRQ�053�$FWLYLWLHV� �� ϭϬ�
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:KHQ�UHVSRQGLQJ�WR�VHFWLRQV���WKURXJK����WKH�3URSRVHU�VKRXOG�HPSKDVL]H�KRZ�LQQRYDWLYH��XQLTXH�DQG�H[FHSWLRQDO�KLV�
RU�KHU�DSSURDFK�LV�� � 3URSRVHU�VKRXOG�VKRZ�KRZ�VSHFLILF�FKDOOHQJHV�ZLOO�EH�DGGUHVVHG�DQG�KRZ�WKH�3URSRVHU�ZLOO�
OHYHUDJH�WKH�OHVVRQV�OHDUQW�IURP�WKRVH�FKDOOHQJHV�LQ�VLPLODU�VLWXDWLRQV��
� �
��� 3KLORVRSK\�DQG�8QGHUVWDQGLQJ�±�3URYLGH�FRPSDQ\�SKLORVRSK\�DQG�JHQHUDO�EXVLQHVV�DSSURDFKHV�� �

'HPRQVWUDWH�D�WRWDO�XQGHUVWDQGLQJ�RI�WKH�H[SHFWDWLRQV�DQG�UHVSRQVLELOLWLHV�RI�FRQWUDFWRUV�PDQDJLQJ�
'HSDUWPHQW�DVVHWV�XQGHU�WKH�)'27�PRGHO�IRU�$VVHW�0DLQWHQDQFH�3HUIRUPDQFH�%DVHG�&RQWUDFWLQJ��
�

��� :RUN�1HHGV�$QDO\VLV�±�'HVFULEH�SODQV��PHWKRGV��DQG�PLQGVHW�IRU�SHUIRUPLQJ�ZRUN�QHHGV�DQDO\VHV��
SURDFWLYH�GHILFLHQF\�LGHQWLILFDWLRQ��PDLQWHQDQFH�SDWUROV��RU�DQ\�RWKHU�WDVNV�DVVRFLDWHG�ZLWK�GHWHUPLQLQJ�
ZKDW�QHHGV�WR�EH�GRQH�LQ�WKH�ILHOG�� � 3URSRVHUV�VKRXOG�H[SUHVV�WKDW�WKH\�XQGHUVWDQG�WKDW�DOO�ZRUN�QHHGV�
DVVHVVPHQW�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�&RQWUDFWRU��QRW�WKH�'HSDUWPHQW�� � 7KH�&RPPLWWHH�ZLOO�ORRN�
IRU�D�VWURQJ�HPSKDVLV�RQ�SURDFWLYH�PHWKRGV�LQVWHDG�RI�UHDFWLYH�PHWKRGV��
�

��� &XVWRPHU�6HUYLFH�±�'HVFULEH�SODQV��PHWKRGV��DQG�PLQGVHW�IRU�GHILQLQJ��DGGUHVVLQJ��DQWLFLSDWLQJ��DQG�
VHUYLQJ�FXVWRPHUV�� � &XVWRPHUV�LQFOXGH�ORFDO�EXVLQHVV�FRPPXQLWLHV��QHLJKERUKRRG�DVVRFLDWLRQV��DUHD�
&RPPXQLW\�7UDIILF�6DIHW\�7HDPV��7UDQVSRUWDWLRQ�3ODQQLQJ�2UJDQL]DWLRQV��WKH�JHQHUDO�SXEOLF��ORFDO�
JRYHUQPHQWV��HQYLURQPHQWDO�JURXSV��SHUPLW�DQG�UHYLHZ�DJHQFLHV��RWKHU�FRQWUDFWRUV��DQG�DQ\�RWKHU�JURXS�
RU�LQGLYLGXDO�LPSDFWHG�RU�DVVRFLDWHG�ZLWK�PDLQWHQDQFH�IXQFWLRQV�� � 7KH�'HSDUWPHQW�DQG�LWV�HPSOR\HHV�DUH�
FXVWRPHUV���'HSDUWPHQW�REVHUYDWLRQV�DQG�UHTXHVWV�ZLOO�IDOO�XQGHU�WKH�³&XVWRPHU�6HUYLFH´�SHUIRUPDQFH�
PHDVXUH�IRXQG�LQ�WKH�6FRSH�RI�6HUYLFHV�� � 2XWOLQH�PHWKRGV�DQG�SODQV�IRU�OHWWLQJ�WKH�SXEOLF�NQRZ�ZKR�WR�
FRQWDFW��IRU�UHFHLYLQJ�FXVWRPHU�FDOOV��IRU�FRPPXQLFDWLQJ�ZLWK�FXVWRPHUV��DQG�IRU�PLQLPL]LQJ�'HSDUWPHQW�
LQYROYHPHQW�LQ�UHVROYLQJ�LVVXHV�� � $OVR�GHVFULEH�DQ\�FXVWRPHU�VXUYH\�SURJUDPV��ZHE�EDVHG�SURSULHWDU\�
V\VWHPV�IRU�FXVWRPHU�VHUYLFH�ORJJLQJ�WUDFNLQJ�UHSRUWLQJ��DQG�RWKHU�FXVWRPHU�VHUYLFH�DSSOLFDWLRQV�DQG�
DSSURDFKHV�WKDW�ZLOO�EH�HPSOR\HG��
�

��� ,QFLGHQW�(PHUJHQF\�5HVSRQVH�0DQDJHPHQW�±�'HVFULEH�WKH�DSSURDFK�DQG�PHWKRGV�WKDW�ZLOO�EH�
LPSOHPHQWHG�ZKHQ�UHVSRQGLQJ�WR�DQG�UHFRYHULQJ�IURP�HPHUJHQF\�W\SH�LQFLGHQWV�DQG�HYHQWV�� � 'HVFULEH�
SODQV�IRU�PDQDJLQJ�NH\�DVSHFWV�RI�GHDOLQJ�ZLWK�VXFK�HYHQWV�� � 3ODQV�VKRXOG�EH�SUHVHQWHG�IRU�ERWK�
*RYHUQRU�'HFODUHG�DQG�2WKHU�(PHUJHQFLHV�� �
�

��� $GGHG�9DOXH�±�([SODLQ�RIIHUV�RI�$GGHG�9DOXH�WKDW�ZLOO�EH�SURYLGHG�RQ�WKLV�SURMHFW�EH\RQG�WKH�PLQLPXP�
VFRSH�UHTXLUHPHQWV�RU�SHUIRUPDQFH�H[SHFWDWLRQV��LQFOXGLQJ�VSHFLILF�DFWLRQV��VHUYLFHV��SURGXFWV��
IUHTXHQFLHV��HIILFLHQFLHV�RU�RWKHU�IDFWRUV�WKDW�PD\�HQKDQFH�WKH�TXDOLW\�RI�VHUYLFH�XQGHU�WKLV�FRQWUDFW�� �'R�
QRW�SURSRVH�$GGHG�9DOXH�IRU�DQ\�DFWLYLW\�WKH�6FRSH�RI�6HUYLFHV�H[SUHVVO\�H[FOXGHG�IURP�WKH�VFRSH�RI�
WKLV�FRQWUDFW�� �1RWH�WKDW�WKLV�FRQWUDFW�GRHV�QRW�UHTXLUH�DQ\�$GGHG�9DOXH�� � 1RW�SURSRVLQJ�DGGHG�YDOXH�
ZLOO�UHVXOW�LQ�]HUR�SRLQWV�DZDUGHG�IRU�WKLV�VHFWLRQ�RI�WKH�7HFKQLFDO�3URSRVDO�VFRUH�� � 2IIHUV�RI�$GGHG�
9DOXH�FRXOG�SRWHQWLDOO\�DGG�SRLQWV�WR�WKH�7HFKQLFDO�3URSRVDO�VFRUH��DQG�PD\�RU�PD\�QRW�EH�DVVRFLDWHG�
ZLWK�D�KLJKHU�3ULFH�3URSRVDO�� � $OO�$GGHG�9DOXH�RIIHUV�ZLOO�EHFRPH�SDUW�RI�WKH�3URSRVHU¶V�REOLJDWLRQV�WR�
IXOILOO�DV�SDUW�RI�WKH�FRQWUDFW��
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��� ([SHULHQFH�DQG�3HUIRUPDQFH�±�8VH�WKLV�6HFWLRQ�DV�DQ�RSSRUWXQLW\�WR�SUHVHQW��H[SODLQ��DQG�GHVFULEH�
H[SHULHQFH�ZLWK�VLPLODU�W\SHV�RI�ZRUN�DQG�DQ\�IRUP�RI�SDVW�SHUIRUPDQFH�HYDOXDWLRQV��DFFRODGHV��RU�
UHVXOWV�DFKLHYHG�RQ�FRQWUDFWV�ZLWK�VLPLODU�W\SHV�RI�ZRUN�� � &RQWUDFWV�PD\�EH�FRQWUDFWV�ZLWK�WKH�
'HSDUWPHQW�RU�FRQWUDFWV�ZLWK�RWKHU�DJHQFLHV��VWDWHV��RU�FRXQWULHV�� � 7KH�IRFXV�RI�WKLV�6HFWLRQ�VKRXOG�EH�RQ�
SUHVHQWLQJ�DQG�GHVFULELQJ�WKH�UHOHYDQW�ZRUN�H[SHULHQFH��SHUIRUPDQFH�UDWLQJV��HYDOXDWLRQV��DQG�UHVXOWV��
QRW�RQ�H[SHULHQFH�JDLQHG�� � )RU�HDFK�FRQWUDFW��DV�D�PLQLPXP��UHSRUW�WKH�RZQHU��FRQWUDFW�QXPEHU��FRQWUDFW�
YDOXH��JHQHUDO�VFRSH��QDPH�DQG�FRQWDFW�LQIRUPDWLRQ�RI�WKH�SURMHFW�PDQDJHU��DQG�D�VXPPDU\�RI�
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RI�WKHVH�WRSLFV�WKDW�3URSRVHUV�VKDOO�LQFOXGH�LQ�WKHLU�7HFKQLFDO�3URSRVDOV�DV�VXEVHFWLRQV�WR�6HFWLRQ���� � 7KH�
PD[LPXP�SRLQW�YDOXH�IRU�HDFK�VHOHFWHG�VXEVHFWLRQ�LV�VKRZQ�LQ�WKH�&ULWHULD�IRU�(YDOXDWLRQ�FKDUW�� � 7RSLFV�
ZLWK�QR�SRLQW�YDOXHV�DVVLJQHG�LQ�WKH�FKDUW�KDYH�QRW�EHHQ�FKRVHQ�DQG�VKDOO�QRW�EH�LQFOXGHG�LQ�7HFKQLFDO�
3URSRVDO�XQGHU�6HFWLRQ���� � $�GHVFULSWLRQ�RI�HDFK�'LVWULFW�VHOHFWHG�WRSLF�LV�SURYLGHG�EHORZ��
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L�� 6WUXFWXUH�0DLQWHQDQFH�±�([SODLQ�\RXU�DSSURDFK�DQG�SODQQLQJ�WR�SUHYHQWLYH��URXWLQH�DQG�

SHULRGLF�PDLQWHQDQFH��DQG�PDMRU�UHSDLUV��'HVFULEH�KRZ�\RX�ZLOO�XVH�WKHVH�PDLQWHQDQFH�
DFWLYLWLHV�WR�HQVXUH�DOO�VWUXFWXUHV�SHUIRUP�DV�LQWHQGHG��$GGLWLRQDOO\��GHVFULEH�\RXU�DSSURDFK�
DQG�UHVSRQVH�WR�HPHUJHQF\�UHVSRQVH��
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LL�� 0DQDJHPHQW�7HDP�DQG�6WDIILQJ�±�7KH�0DQDJHPHQW�7HDP�SODQ�VKDOO�LGHQWLI\�WKH�YDULRXV�
VWDIILQJ�OHYHOV��LQFOXGLQJ�NH\�PDQDJHULDO�DQG�VXSHUYLVRU\�SHUVRQQHO�DV�ZHOO�DV�RIILFH�ORFDWLRQ�
DQG�RSHUDWLRQDO�FDSDELOLWLHV��IRU�HDFK�DUHD�RI�WKH�ZRUN�DV�GHVFULEHG�LQ�WKH�6FRSH�RI�6HUYLFHV��
,W�VKDOO�FOHDUO\�GHVFULEH�WKH�IXQFWLRQV�DQG�UHVSRQVLELOLWLHV�RI�HDFK�VWDII�PHPEHU�OLVWHG�DQG�
WDVNV�WR�EH�SHUIRUPHG�� �
�

LLL�� 6WUDWHJ\�IRU�0HHWLQJ�053�&ULWHULD�±�7KLV�FRUULGRU�KDV�VHYHUDO�ZLWK�0HPRUDQGXPV�RI�
0DLQWHQDQFH�$JUHHPHQWV��002$¶V��ZLWK�YDULRXV�PXQLFLSDOLWLHV�DQG�KLJK�SURILOH�DUHDV��
H[SODLQ�PHWKRGV�DQG�SODQ�XVHG�WR�HQVXUH�WKH�0DLQWHQDQFH�5DWLQJ�3URJUDP��053��
3HUIRUPDQFH�LV�DSSURSULDWHO\�PRQLWRUHG�DQG�UHSRUWHG�WR�WKH�'HSDUWPHQW�
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� � 6WUDWHJ\�IRU�QRQ�053�$FWLYLWLHV�±�7KHUH�DUH�VHYHUDO�DUHDV�RI�GUDLQDJH�PDLQWHQDQFH�WKDW�DUH�

QRW�FRYHUHG�IXOO\�E\�WKH�053��13'(6��6ZDOH��2XWIDOO�DQG�&KDQQHO�0DLQWHQDQFH���8VLQJ�
DFWLYLWLHV�VXFK�DV�GHVLOWLQJ��YLGHR�LQVSHFWLRQ��DTXDWLF�KHUELFLGH�DSSOLFDWLRQ��UHJUDGLQJ��DQG�
YHJHWDWLRQ�UHPRYDO�H[SODLQ�\RXU�DSSURDFK�WR�SUHYHQWLYH�DQG�URXWLQH�PDLQWHQDQFH�WR�DGGUHVV�
WKHVH�DUHDV��
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Y � 5RDG�5DQJHU�6HUYLFHV���'HVFULEH�WKH�DSSURDFK�\RXU�FRPSDQ\�ZLOO�LPSOHPHQW�WR�DFFRPSOLVK�

WKH�SHUIRUPDQFH�FULWHULD�VSHFLILHG�LQ�WKH�5RDG�5DQJHU�6FRSH�RI�6HUYLFHV��8SRQ�UHYLHZLQJ�WKH�
6FRSH�RI�6HUYLFHV��SURYLGH�XV�ZLWK�DQ\�RSSRUWXQLWLHV�IRU�LPSURYHPHQW�WKDW�\RX�VHH��'HVFULEH�
\RXU�FRPSDQ\¶V�H[SHULHQFH�ZLWK�WKH�5RDG�5DQJHU�3URJUDP��VSHFLILFDOO\�DQ\�H[SHULHQFH�ZLWK�
RYHUVLJKW�DQG�GD\�WR�GD\�RSHUDWLRQV�BBBBBBBBBBBBBBBBBBB�
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��� 3URSRVHU�6HOHFWHG�7RSLFV�±�6HFWLRQ�HLJKW�����DOORZV�HDFK�3URSRVHU�WKH�IUHHGRP�WR�LQFOXGH�DQ\�

LQIRUPDWLRQ�DGGUHVVLQJ�DQ\�DGGLWLRQDO�WRSLFV�RI�WKH�3URSRVHU¶V�FKRRVLQJ��LQFOXGLQJ�DQ\�RI�WKH�XQVHOHFWHG�
WRSLFV�OLVWHG�LQ�6HFWLRQ���� � 3URSRVHUV�VKRXOG�VHOHFW�DGGLWLRQDO�WRSLFV�WKDW�WKH\�IHHO�DUH�LPSRUWDQW�DQG�
KHOSIXO�WR�WKH�&RPPLWWHH�ZKHQ�HYDOXDWLQJ�3URSRVDOV��\HW�DUH�QRW�UHTXLUHG�IRU�LQFOXVLRQ�E\�DQ\�RWKHU�
6HFWLRQ��

� �
�

�������3ULFH�6FRUH� � �
�
3ULFH�DQDO\VLV�LV�FRQGXFWHG�WKURXJK�WKH�FRPSDULVRQ�RI�SULFH�TXRWDWLRQV�VXEPLWWHG�� �
�

iv.

.



ϭϰ�
�

3ULFH�6FRUH� �����[��/RZHVW�%LG���3URSRVHU
V�%LG��[����� �
�
�������7RWDO�3URSRVDO�6FRUH� �
�
,I�DOO�RWKHU�FULWHULD�DUH�PHW��WKH�&RQWUDFW�ZLOO�EH�DZDUGHG�WR�WKH�3URSRVHU�ZLWK�WKH�KLJKHVW�7RWDO�3URSRVDO�
6FRUH�� �
�
7RWDO�3URSRVDO�6FRUH� �7HFKQLFDO�6FRUH���3ULFH�6FRUH� �
�
�
���� � � $:$5'�2)�7+(�&2175$&7���127,&(�72�352&(('�
�
7KH�&RQWUDFWRU�ZLOO�EH�DXWKRUL]HG�WR�EHJLQ�ZRUN�ZKHQ�WKH\�UHFHLYH�DQ�H[HFXWHG�FRQWUDFW�DQG�D�ZULWWHQ�1RWLFH�
WR�3URFHHG�LVVXHG�E\�WKH�&RQWUDFW�0DQDJHU�� � �
�


